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•This document has been prepared by Winsway Coking Coal Holdings Ltd (“Winsway”). By accepting this document, you agree to maintain absolute 

confidentiality regarding the information disclosed in this document. It is prohibited to modify, copy, distribute, transmit, display, publish, sell, 

license, create derivative works or use any content for any other purpose than that of this document

•While Winsway uses reasonable efforts to include accurate and up-to-date information in this document, errors or omissions sometimes occur. 

Winsway expressly disclaims any liability, whether in contract, tort, strict liability or otherwise, for any direct, indirect, incidental, consequential, 

punitive or special damages arising out of or in any way connected with your access to our use of this presentation

•All information in this document, including but not limited to graphics, text and links to other communication means, is provided “as is” and is 

subject to change without prior notice. Such information is provided, to the fullest extent permissible pursuant to applicable law, without warranty 

of any kind express or implied, including but not limited to implied warranties of merchantability, fitness for a particular purpose, non-infringement 

from disabling devices. Winsway does not warrant the adequacy, accuracy or completeness of any information in this document and expressly 

disclaim any liability for errors or omissions therein. Users are responsible for evaluating the accuracy, completeness or usefulness of any 

DISCLAIMER

disclaim any liability for errors or omissions therein. Users are responsible for evaluating the accuracy, completeness or usefulness of any 

information or other content available in this document

•This presentation does not constitute or form part of an offer to sell or issue or invitation to acquire, purchase or subscribe for any securities of the 

Winsway in any jurisdiction, and no part of this presentation shall form the basis of or be relied upon in connection with any contract or 

commitment. Specifically, this presentation does not constitute a "prospectus" within the meaning of the U.S. Securities Act of 1933, as amended 

(the “Securities Act”). The securities have not been registered under the Securities Act and may not be offered or sold in the United States absent 

registration under the Securities Act or an exemption from registration. The Winsway does not intend to make any public offering of any securities 

in the United States. Any decision to purchase securities of the Winsway in any public or private offering should be made solely on the basis of the 

preliminary or final offering memorandum together with any supplementary prospectus or other pricing information

•This presentation contains forward-looking statements that involve risks and uncertainties. All statements other than statements of historical fact 

are forward-looking statements. These statements involve known and unknown risks, uncertainties and other factors, some of which are beyond the 

Winsway’s control, that may cause our actual results, performance or achievements to be materially different from those expressed or implied by 

the forward-looking statements. You should not reply upon forward-looking statements as predictions of future events. We undertake no obligation 

to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise
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I. Financial Overview 
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Financial highlights

Net (Loss)/Profit Net (Loss)/Profit Net (Loss)/Profit per Tonne (HKD)Net (Loss)/Profit per Tonne (HKD)
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Operating Loss
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Top 5 Customers (2012)Top 5 Customers (2012) Top Mongolian Suppliers (2012)Top Mongolian Suppliers (2012)

Customers Location Amount
(HK$’ Million)

Liu Steel Guangxi 1,433

Sha Steel Jiangsu 848

Shenhua Group Beijing 650

Tangshan Jiahua Hebei 625

Marubeni Japan 543

Suppliers Amount
(HK$’ Million)

Mongolian Mining Corporation 1,268

Moveday Enterprises 494

Mongolyn Alt (MAK) Corporation 312

Southgobi Resources 157

Our Customers and Suppliers

Note: Coal purchased from Moveday was mined by Tavan Tolgoi Corporation. Moveday also Marubeni Japan 543 Note: Coal purchased from Moveday was mined by Tavan Tolgoi Corporation. Moveday also 

provided transportation services amounting to HK$293 million in the year 2012. Our supplier base of 

Mongolian coal includes many of the major coking coal suppliers in Mongolia.
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Total AssetsTotal Assets Total EquityTotal Equity
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Operating Cash FlowOperating Cash Flow Investing Cash FlowInvesting Cash Flow
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Working Capital
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Total Debt/EBITDATotal Debt/EBITDA Total Debt/EquityTotal Debt/Equity
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II. Grande Cache Coal
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Introduction to Max Wang

•Born: November, 1961 (Anhui, China)

•Moved to Calgary, Canada, in 1986

•Education:

�B.Eng., Railway Engineering, Southwest Jiaotong University, China

�Ph.D., Civil Engineering, University of Calgary, Canada

�A Registered Professional Engineer in Canada

�Attended various senior management and leadership development trainings by University of Calgary, Duke University, PDI, �Attended various senior management and leadership development trainings by University of Calgary, Duke University, PDI, 

Dale Carnegie, Six Sigma, private coaches, etc.

•Brief Career History:

�1982 - 1986: Teacher, Southwest Jiaotong University, Sichuan, China

�1990 – 1998: Concrete consultant & research engineer to a number of landmark projects in Canada, and since then a 

technical committee member of several Canadian concrete codes(National Technical Standards).

�1998.2 – 2006.3: Bantrel Corp (a Bechtel Company): various positions including engineering/project manager, and chief 

engineer & manager of a department of 200 engineering staff.

�2006.4- 2013.1: Petro-Canada Inc. and then merged with Suncor Energy Inc (the largest oil and gas company in Canada): 

Director of Engineering, Major Projects

�2013.1 – now: President and CEO of Grande Cache Coal LP, Alberta, Canada

13



GCC GCC ––High growth producer in world High growth producer in world 
class coal mining regionclass coal mining region

� Headquartered in Alberta, Canada, the 3rd largest coking coal 

producer and exporter.

� 16 coal leases totaling over 29,000 hectares, the mainly asset 

is Smoky river which is located in central western Alberta

� Current ROM reserves is about 137 million tonnes, with 30+ 

years of mine life. Reserves is included in the resources 

amount. Indicted and inferred resource base of 346 million 

tonnes. Will perform further drilling intended to convert a 

portion of these resources into reserves, increasing the mine 

life.

� Operating both open pit and underground mine, it is one of 

the few companies in Canada with underground mining 

experience. 2012, GCC produced 1.7 million tonnes of coking 

World Class Mining AreaWorld Class Mining AreaGCC OverviewGCC Overview

experience. 2012, GCC produced 1.7 million tonnes of coking 

coal, and is expected to increase production to 3.5 million 

tonnes in two to three years. 

� Experienced management, employ 700 individuals on a full 

time basis

� Connected with CN Railway with long-term capacity to 

Westshore and Ridley in a world class coking coal producing 

area, GCC has a world class platform for further expansion. 

� One of the only four coking coal companies in the western 

Canada (the other three are Teck, Walter and Peace River 

under Anglo American)

� On March 1, 2012. Winsway and Marubeni Corporation  

completed the acquisition of GCC, in which Winsway and 

Marubeni invested US $410 million and US $270 million 

respectively. With Winsway holding 60% and Marubeni 

holding 40% of GCC’s equity.

� Experience management team led by Max Wang and Llyod

Metz ( with 25 years of industry experience in Canada) will 

assist with project expansions , as wells as current business 

development and future development opportunities. 
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Proven Producing Asset with Significant Proven Producing Asset with Significant 

Production Expansion PotentialProduction Expansion Potential
Coal LeasesCoal Leases

Ownership: 100% Grande Cache Coal

Location: West Central Alberta ,Canada

Coal Leases: 16 leases, over 29,000 hectares

Primary Product: Low-volatility hard coking coal

Mine Life: 30+ years

Operation: Surface and underground mines, processing

Plant Capacity 3.5+ million tonnes

Production: 1.5 million tonnes March-December 2012

� Currently operating in the No. 8 surface pits and No. 12SB2 

underground

Smoky River Coal FieldSmoky River Coal Field

� Planned to produce 2.5 million tonnes in 2013

� Further growth to be studied (1) Increase exploration of 

new mines (2) Improve current mine production capacity 

(3) Upgrade processing plant to increase wash yields

� With regards to increased production, we have signed 

transportation agreements with Westshore and Ridley Terminal. 

We have also received support from CN and CP Rail. 

Typical Specifications

GCC produces typical low sulfur, low phosphorus, low volatility 

and low ash content premium quality hard coking coal. Typical 

specifications show in the table

Nature Typical Spec Range
Ash% (a.db) 11.5 - 37.4
Volatility% (a.db) 14.5 - 20.5
FSI 1.8 - 5.8
Sulfer Std, % 0.415



Proven Producing Asset with Significant 

Production Expansion Potential
� Based on the currently NI43-101, indicted and inferred resources total 341 million tons. Raw coal from 

recoverable reserves total 135 million tonnes. The reserve calculation does not include the 140 square 

kilometers of mine 9 and the newly approved resources area. Mine life will be 30+ years.

� Will further drill and explore in 2013-2015, to convert part of the resources and undrilled area into reserves, so that 

mine life will be lengthened.

� Will explore in the 140 square kilometers in No. 9 mine area as well as in the newly acquired area, resources will be 

increased significantly 

� 16 coal leases held totaling about 30,000 hectares (or 300 square km)

� Potential for resource expansion（ Develop more mines, more resources ）Proven & Probable Proven & Probable
Measured & Inferred Measured, Indicated� Potential for resource expansion（ Develop more mines, more resources ）

Source: Independent technical consultant report

Surface Mining Areas

No.2 16.9 11.4 84.5 6.3 90.8

No. 8 27.5 18.9 54.3 10.3 64.6

No. 12 South A 11.0 7.8 26.2 9.6 35.8

No. 12 South B2 – – 3.6 0.5 4.1

No. 12 North 43.5 31.1 54.7 2.2 56.9

No. 16 29.3 21.4 76.2 15.9 92.1

Total Surface Mining Area 128.2 90.6 299.5 44.8 344.3

Underground Areas

No. 12 South B2 Underground 6.8 4.9 14.7 --- 14.7

Total Underground Area 6.8 4.9 14.7 --- 14.7

Grand Total 135.0 95.5 314.2 44.8 359.0

Proven & Probable

ROM Reserves

(mt)

Proven & Probable

Saleable Reserves

(mt)

Measured &

Indicated (mt)

Inferred

(mt)

Measured, Indicated

& Inferred (mt)

16



� Cache Coal provides upstream assets in a politically stable jurisdiction with a clear regulatory framework

� Grande Cache Coal’s Canadian coal will be coupled with Winsway’s current supply from third party sources:

�Mongolia

�Seaborne (Australia, Canada, US and Russia)

Winsway Operations

Operations include logistics parks, 

GCC Operations

Smoky River Coalfield with access 

to Asian markets through a long-

Diversifies Diversifies Winsway’sWinsway’s Political and Political and 
Geographical Risk ProfileGeographical Risk Profile

Operations include logistics parks, 

coal processing plants, border 

crossing facilities, and Peabody-

Winsway Mongolia Coal projects

to Asian markets through a long-

term

handling agreement with 

Westshore Terminals

Source of supply to Winsway

Other Country
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No.8 Open Pit

No.12SB2 Underground

Coal Processing Plant

Capacity：3.5mtpa
CN Rail

GCC Coking Coal Distribution Route

No.12SB2 Underground

Ridley Port

Throughput ：12mtpa

2013 Expansion：25mtpa

Westshore Port

Throughput：29mtpa

2013 Expansion：33mtpa
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GCC Coking Coal Distribution Route

Ridley

Throughput Capacity：12mtpa

2013 Expansion：25mtpa

GCC Transportation Distance：1300KM

Port Nature：Deep-water port, ice free

Rail Link：CN

Port

CN Rail

CP Rail

Coking Coal Area

Thermal Coal Area

Westshore

Throughput Capacity：29mtpa
2013 Expansion：33mtpa
GCC Transportation：1100KM
Port Nature：Deep-water port, ice free

Rail Link： CN/CP/BNSF
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Q&A
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