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Disclaimer

a This document has been prepared by Winsway Coking Coal Holdings Limited (“Winsway” or the “Company”) solely for information use during its presentation to
prospective investors held in connection with the proposed offering of the shares of the Company (“Offering”). This document is intended for financial institutions and
professional investors only and is not intended for distribution to, or use by, retail investors. This document is also not intended for distribution to, or use by, any person
or entity in any jurisdiction or country where such distribution or use would be contrary to law or regulation. This document is directed only at relevant persons and any
investment or activity to which the presentation relates is available only to relevant persons. Other persons should not act upon this document or any of its contents.
The information contained in this document has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance
should be placed on, the information or opinions contained herein. It is not the intention to provide, and you may not rely on this document as providing, a complete or
comprehensive analysis of the Company’s financial or trading position or prospects. The information set out herein may be subject to revision and may change
materially. The Company is under no obligation to keep current the information contained in this document and any opinions expressed in it are subject to change
without notice. The information contained in this document should be considered in the context of the circumstances prevailing at the time and has not been, and will
not be, updated to reflect material developments which may occur after the date of the presentation. None of the Company, Deutsche Bank AG, Goldman Sachs (Asia)
L.L.C, Merrill Lynch International, nor any of its respective affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for any
loss or damage howsoever arising from any use of this document or its contents or otherwise arising in connection with this document (whether direct, indirect,
consequential or other).

a Certain statements contained in this document may constitute “forward-looking statements”. These statements reflect the Company’s expectations and are subject to
risks, uncertainties and other factors that may cause the actual results, performance or achievements of the Company to be differ materially and may adversely affect the
outcome and financial effects of the plans described herein. You are cautioned not to rely on such forward-looking statements. The Company disclaims any obligation
to update its view of such risks and uncertainties or to publicly announce the result of any revisions to the forward-looking statements made herein, except where they
would be required to do so under applicable law.

a This presentation is for information and convenient reference and does not constitute or form part of, and should not be construed as, any offer for sale or invitation to
purchase or subscribe for, or solicitation of any offer to buy or subscribe for any securities of the Company nor should it or any part of it form the basis of or be relied
upon in connection with any contract, commitment or investment decision whatsoever. This document does not constitute a recommendation regarding the securities of
the Company. Any reference to particular proposed terms of the Offering is intended as a summary and not a complete description. Terms or characteristics may
change before closing and the Offering may not proceed. No consideration has been given to particular investment objectives, finances or needs of any recipient. This
document is not intended to provide and should not be relied upon for tax, legal or accounting advice, investment recommendations or a credit or other evaluation of the
Offering. Prospective investors should consult their tax, legal, accounting or other advisers. Prospective investors should rely only on the final version of the offering
circular (or other similar disclosure presentation) which will contain material information not in this document. The Offering will involve particular risks - prospective
investors should read and understand the explanations of relevant risks in the final version of the Offering Circular before making any decision.

a This document and the information contained herein are not an offer of securities for sale in the United States and are not for publication or distribution to persons in the
United States (within the meaning of Regulation S under the United States Securities Act of 1933, as amended (the “Securities Act”)). The securities proposed to be
offered by the Company have not been and will not be registered under the Securities Act and may not be offered or sold in the United States except to qualified
institutional buyers as defined in Rule 144A under the Securities Act in reliance on Rule 144A.

a This document is given in confidence and reproduction of this document, in whole or in part, or disclosure of any of its contents, without prior consent of the Company,
is prohibited. This document should be read or viewed in its entirety. This document is incomplete without reference to, and should be viewed solely in conjunction with,
the oral briefing provided by the Company. This document remains the property of the Company and on request must be returned and any copies destroyed. The
information contained in this document may be of a price-sensitive nature and the provision of any such information shall constitute you and /or your representatives as
“insiders” subject to the laws of the Hong Kong Special Administrative Region or elsewhere. The recipients of this document should not use the information in this
document in any way which would constitute "market manipulation” or “insider dealing” including for the purposes of the Securities and Futures Ordinance of Hong
Kong (or its equivalent in other jurisdictions). Accordingly, you may not deal in, and will inform your representatives of the restriction against dealing in, any shares in
the Company in breach of any applicable laws.
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