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Disclaimer \ LWINSWAY®

“ This document has been prepared by Winsway Coking Coal Holdings Ltd (“Winsway”). By
accepting this document, you agree to maintain absolute confidentiality regarding the information
disclosed in this document. It is prohibited to modify, copy, distribute, transmit, display, publish, sell,
license, create derivative works or use any content for any other purpose than that of this document

“  While Winsway uses reasonable efforts to include accurate and up-to-date information in this
document, errors or omissions sometimes occur. Winsway expressly disclaims any liability, whether
in contract, tort, strict liability or otherwise, for any direct, indirect, incidental, consequential, punitive
or special damages arising out of or in any way connected with your access to our use of this
presentation

@ Allinformation in this document, including but not limited to graphics, text and links to other
communication means, is provided “as is” and is subject to change without prior notice. Such
information is provided, to the fullest extent permissible pursuant to applicable law, without warranty
of any kind express or implied, including but not limited to implied warranties of merchantability,
fitness for a particular purpose, non-infringement from disabling devices. Winsway does not warrant
the adequacy, accuracy or completeness of any information in this document and expressly
disclaim any liability for errors or omissions therein. Users are responsible for evaluating the
accuracy, completeness or usefulness of any information or other content available in this document
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1H 2001 Highlights - WiNswAY®

A

rowth and margin expansion

au. As of the first half of 2011, Huayuan JV received

|
holder (9%) in Huayuan JV established with ‘
d Winsway increased 1.2 million tonnes of annual capacity. !

|

ongkou coal processing facilities,
anded into the seaborne coal market.

-ur already impressive customer base



Integrated Coking Coal Supplier with

Excellent Growth and Track Record

(mt)

An integrated supplier of imported coking coal into China, owning
infrastructures at strategic Sino-Mongolian and Sino-Russian border
crossings and Chinese sea ports

A pioneer in the large-scale transportation of Mongolian coking coal
into China, and one of the few companies with infrastructures to
supply Mongolian coking coal to coastal areas of China profitably in a
large-scale

One of the leading suppliers in China of imported coking coal.
Imported 3.6 mt of Mongolian coal and 1.7 mt of seaborne coal in
1H2011

Listed on HKEx on 11 Oct 2010 (HK.1733)

TH2010 1H2011
=Mongoliancoal = Seabome coal

Winsway'’s Mongolian Coal Business

_['-}-}-

Winsway's Seaborne Coal Business

Mining
Companies and Steel Makers /

Coke Plants

Operators / Our
Own Resources

6,000

4,000

( HKD in millions)

2,000

TH2010 1H2011
mRevenue = Grossprofit Netincome
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Established Relationship with High-Qu&luglity

4 WiNswAY”

Customers at Major Steel Production Centres :

Marubeni Japan 828

BaoSteel Shanghai 470
ShaSteel Jiangsu 463 |

; LA BEARBERL T :
PR T AR AR e RRRRERER Wuhan Steal Hubei 446 |
Tangshan Jiahua Hebei 271 |
Hyundai Steel Korea 267 |
Qian An Jiujiang Coke Hubei 243 |
+ 4 4 @& |Liu Steel Guangxi 239 :
p . : HIOUONC RO Baotou Steel Inner Mongolia 168 |
() RISUN — = ] @ RRAFEDZE Huhhot Qingshuihe Coke | Inner Mongolia 127 |
/ WUHAN IRON AND STEEL (GROUP) CORP. |
|
@eaosteer  [([TonS Customers Revenue Contrbution |
HBIS DRER % of Total Revenue |
SHAGANG GROUP |
CETLE T 100% -~

' 500/6 -

Note: Colored areas denote six main markets for Winsway: Hebei and Beijing, Northeast of China, Inner Mongolia, Shanxi,
Shandong and Central, Eastern and Southern regions of China 0%

|
|
41.4% 37 0% ‘
|
|

1H2010 1H2011



April US$500m 8.5% HupnHlodfézig - rattioase | - WINswAY®

h

|

|

|

|

14% of IPO proceeds 72% of IPO proceeds (approx. US$340m) |
(approx. US$64m) ‘

Railway (1,000+ km)

Railway/Road ailway/Road Highly congested |
Customers

Potential opportunistic
investment to further
secure upstream supply

Substantially enhance our ability to secure railway
transportation capacity

| Reserves as
'working capital cushion
! to cater future
: expansion

I Provide additional funding

I'for upstream investment to

" further secure long-term in
house supply

| . . . .

;  Rolling stock (rail car) purchases through our coop eration with !
|| railway bureaus, railway and railway related infras  tructureto !
1 further increase our railway capacity :
|



April US$500m 8.5% Huotiosfésiing- uss@bf .« WINSWAY®
proceeds A

The current railway bottleneck Our strategy
NN T . . . . . |
nrntois e 9 dosancaa ; .n)’, ®  Rapidly increasing coal production in Inner .
oo 8 e e oo . Mongolia, Shanxi, Shaanxi and Mongolia has
it ixiaozhao-Gants Mod line p“’ ing) . . .
o  Froerea NONG w exceeded capacity of major coal transportation

== National boundary (China) *
@© Jining-Eriianhaote line Xlmhaote
@ Bsiing-Baotou line

= Road @® Jining-Tongliao line

@© Datong-Qinhuangdao line

@ Bayan Ula-Zhu'engadabugiline
—= Railway (in planning) # ™D ining-Zhangjiakou-Caoeidian lin

‘\;:‘

Jiayuguan
Jiug

s National boundary

railways

m  The performance of our Mongolian coal business |
is constraint by the railway capacity allocation we
A receive on such railways

m  The bottleneck is caused by both the lack of
railway infrastructure (in particular tracks) and
equipment (in particular rolling stock)

M Investing in railway infrastructure and rolling stock
(rail car) will create incremental capacity, and by
utilizing such capacity, we will increase our volume
and profit

— Railway (in operation)

-~
( J Coal supply centers Coal demand centers

m  We plan to apply 60% of the proceeds from the

purchases through our cooperation with railway

Inner Mongolia 782mt Dagin Approx. 410mt bureau, and other potential railway investments
Shanxi 741mt Shenhuang Approx. 160mt ’ P y
Total 1,523mt Total Approx. 570mt

B Continuously look for upstream investment opportunities in Mongolia, Russiaand =  Provide working capital to support volume growth
other parts of the world to secure long-term stable supply
= Partner with leading mining companies to leverage their expertise

8
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Coal Processing Plants | \\\ WINSWAY®

* Capacity of 4 milliontonnes * Capacity of 4 milliontonnes * Capacity of 4 milliontonnes



L7

Logistic Paik \\‘\ WinswAY®

-Capacity up to 10 million tonnes -Capacity of 10 million tonens -Private Railway Line
-8 loading lanes -Provide logistic service for iron ore -Connects to major
products from Mongolia railway networks

-Border-crossing terminals
-Eliminate bottleneck due to stockpile

-Occupies 64 hectares capacity at Erlian Station

-Border-crossing terminals
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1. Financial Overview



Our Scale

10 -
8,000 -
8 - 6.705
m
c .
6 - 5.3 S 6,000 4,894
42 =
= 4 4 € 4000 -
= £
N’
2 1 8 2000 A
T
0 A z
1H2010 1H2011 0 -

1H2010 1H2011

= Mongolian coal = Seabome coal

2,500 -

N

[=)

o

S
1

1,418

1500 1 1977
1,000 -

500 A

(HKD in millions)
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1H2010 1H2011
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Profitability \ WiNswAY®

h

900 - 811 200 -
. 153
. —~ 750 - 142
n 150 A
| S 602
= 600 -
g
£ 450 - 100
)
¥ 300 -
l_-/ 50 i
150 A
0 - 0

1H2010 1H2011 1H2010 1H2011




Balance Sheet

15,409 5,763
16,000 8,000 7,201 6,000 -
14,000 - 7,000 - 6,545 5,000 -
@ 12,000 - % 6,000 B
g 9,123 S 5,000 2 4000 -
= 10,000 - : = 5,000 =
IS £ € 2,894
< 8,000 £ 4,000 £ 3,000 -
2 2 3.000 <
z 0% Lz L 2000 |
4,000 - 2,000
1,000
2,000 1,000 4
0 - 0 - 0 -
1H2010 1H2011 1H2010 1H2011 1H2010 1H2011
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Cash Flow A WiNswAY®

h

0 1 4,000 - |
» 400 - m D |
c c < |
S 2 = 2,993 |
€ 300 4 ‘T (200) 4 £ 3,000 - |
R= £ £ I
(@] (@) () |
X 200 - X X |
= L (400) 4 (335) Z 2,000 - |
100 |
(62) (600) - 1,000 - 737
O 4
(681)
(100) - (800) - 0

|

|

|

1H2010 1H2011 1H2010 1H2011 1H2010 1H2011 ‘
|

|
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Coal procurement ‘NINSWAY®

h

5 5000 7 4,521
4 - 4,000 -
2 3,428
S
3 E 3.000 -
= £
S a)
24 X 2000 -
L
1 4 1.000 -
0 - 0 -
1H2010 1H2011 1H2010 1H2011
= Mongoliancoal =Seaborne coal = Mongoliancoal =Seaborne coal
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Long Term Agreements and Purchase

Contracts with Key Suppliers Ensure a Stable WINSWAY®
Source of Coking Coal Suppl X

& Unidentified ﬁ _
Mongolian \
TAVAN TOLGOI S 90! SouihoLe Others
INCORPORATE COMPANY uppller Resources

Long term agreement Long term agreement Long term agreement Long term agreement Purchase contract |
|
10 years 3years 5years |
|
5.0mt/year Up to Min. 3.0mt/year 0.2mt
or 2.0mt/year 2.0mt/year (Q4 2010)
50% output

Pcm DY Marubeni () SUEK Others

A combination of long-term agreements and spot contracts

17



2010

1H2011 2010

82

80

2010 1H2011

1H2011
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Healthy Credit Ratios

- 0%

1H2010 1H2011 ) 1H 2011

*EBITDA is calculated on the last twelve months basis * Interest expense used in FCCR calculation is based on estimate of
interest rate for working capital loan at 6% and interest rate for the bond at

8.5%.

0.28x 0.30x

19
1H2010 1H2011 1H2010 1H2011




Outlook

Continue to work with our domestic and internationa

on sourcing, logistics and upstream acquisitions.

| partners

20




-

Lo P, )
RPN o s T
& N e, + Y

, Lo
,.'E'-“_'Tr e 1

* T

!!‘II
—

f

WinswAY®

WINSWAY COKING COAL HOLDINGS LIMITED

7 ARt A PR A W)

I1l. Q&A Session



